ORDINANCE NO. 118

Sesquicentennial Museum

WHEREAS, ~the State of Texas will celebrate 1its
Sesquicentenhiallanniversary in 1986; and

WHEREAS, the citizens of Magnolia wish to observe this

150th anniversary with celebrations, festivities and special

projects of lasting value to the county; and

WHEREAS, a Magnolia Sesquicentennial Museum is being

established under the direetion of Becky Bailey pursuant to

Ordigance No. 117, but is in need of ‘immediate funds to begin
operation; and _ ‘

WHEREAS, the City of.NMgnolia supports the formation
and oberatioh of 'the Magnolia Sesquicéntennial Museum; now,
therefore, |

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
MAGNOLIA, TEXAS:

Section 1. Section 5. Added to Ordinance No. 117l The

following provision is added as Section 5 to Ordinance No. 117
creating a Museum Department as part of the operations of the
City:

~ Section 5. Authority to Incur Indebtedness. The Museum

Department shall be authorized to incur debt on behalf of the

City, in an amount not to exceed $3,000,00 at any one time, to
pay for the operétions of the Sesquicentennial Museum. Any suech
debt shall be paid in the fﬁscal year in whieh it is incﬁrred!
Any such debt shall be paid first out of monetary contributions
to the Museum Department.: If,.but only if, such contributions in

the applicable fiscal year are inadequate to repay the museum's

debt, then that debt shall be repaid out of the City's general

tax revenues.
PASSED and APPROVED on this 14 day of _May ,

1985.




Attest:

(27”@4% MCJ uw/

Mary Querry
City Becretary

Approved as to form:
// /A -~ ‘7 -
/

Robert D. Daniel L
Acting City Attorney
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1Ty, Stale, onal ¢ i assigns, Each of you is jointly and severally responsible for payin

Biodsows MAGNOLTA, TEXAS 77355 personltepresprtaives Y BB R VoY Y esponsne areEy
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Your n?‘le:’ }"tﬂe “ﬂéﬁﬁ‘ﬁa‘sf t;ue -arnoun-s:%N II bear interest at a rate (either fixed or varying as the
nterest Zfter.m; X , 1
Date of this Loan: SEPTEMBER 21 19_86 case"-{n‘ay‘*{‘l%u; per vear 2 5T greajer of 18% per year or the prematurity rate, unless

Promisé 1o pay. To repay this loan, you promise to pay to us, or to our order, the sum of
$ 2820.00 , together with interest as shown below,
payable at our banking office, upon the payment schedule shown in the federal disclosure box.
You rmay prepay this loan if you want.

Interest unti! maturity. You agree to pay interest during the loan period based upon:
afived rate of _____9.00 % a year. [ a fixed loan fee.

[ a varying rate per year equal to the rate quoted by.
from time to time as its prime commercial
rate plus % (but not to exceed the maximum rate allowed under existing
laws, or if allowed, under the laws as they may be changed). Adjustmqnts are made

. Such varying rate
"% per year nor greater than________ % per year.

shall never be less than

% per year; subject to legal limits.
Bk funded in multiple advances, with interest only being

Deposit accounts as collateral. Besides other callateral if applicable, to secure your obligations, you
pledge and assign to us (and grant us a security interest in) all of your deposit accounts and
certi%icates of deposit with us, and instruments, items, money and other property of yours that
now or later comes into our custody or control, excluding deposits subject to tax penalties if
assigned. We may go against this collateral upon default or if we deem ourselves insecure. These
rights do not fimit our other rights (e.9. common law setoff).

Property insurance. You must maintain comprehensive, collision and fire and extended
coverage insurance on the collateral, for fufl insurable value, with

$ deductible. You can usa axisting poficies or any insurance company in Texas
yous want, but we can refuse any insurer for reasonable cause. O You must also get federal
tlood insurance.

Diher terms. The other terms of this note are shown on the back.

Credit Insurance —

Breakdown of your Amount Finanged ——

You don't have to buy credit fife o health and accident insurance to get this loan. I's splional. You | 1. Amount given to you directly N/A.
are not insured unless you sign below. Only those who sign are insured. 2. Amount paid on your prior loan or account * $ 2820.00
Type Premiurn Signature(s) 3. Amounts paid to others on your behali
« paid to public officials $ N/A
%reg‘i]tnlgne}er) s o paid o insurance companies $ N/A
o paid to credit reporting agencies $ N/A
E:brgg;lt life « paid to appraisers $ N/A
borrowers) |3 © paid to $ N; A
: o paid to N/A
grrnfidgc‘g?:;m 4, Sun? of alt amounts above z 2820.00
(1 borrower) 5. Less Prepaid Finahce Charge -3 . N/A
K] You do not want any of this insurance. ) 6. Amount Financed $ 2820.00
- ' — Diselosures o you under federai law
‘Amount Financed. The amount of credit provided | Tota! of Payments The amount you will have
TN, PERGENTARE RATE | FIRNCE HARGE 1w | E5 S | i 0 e =
9,13 %1% 63.45 § 2820.00 §. 2883.45

Your payment schedule will be:

Type of Payments Number of Payments Amount of Payments When Payments Are Due
Single payment 1 s 2883.45 DECEMBER 20 19_86
(For sooner if we make demand)
D Fixed installments of [ each OMoathly 0 Quarterly 13
principal and interest. starting 19
§ 19
D Llary(ijng install;ner:jts. $ of principal each, | CIMonthly [JQuarterly (1
ased upon a fixe plus interest :
principal amount, starting , 19
plus interest. $_ of principal, 18
. plus interest
Payment amounts, including interest, vary
from § '
08
D Othier

[ Varying rate. The annual percentage rate may increase if the rate quoted by

Late charge. You may be charged interest on amounts not paid on time at:
X 18%, or the prematurity rate if greater.
] % per year.

as its prime commercial rate increases. Changes are made

. Increases would make
[Thigher payment amounts, (Ja larger amount due at maturity. Some examples of how
rate changes would affect amount owed on hypothetical loans are shown on the reverse side.

X Demand feature. This loan has a demand feature.

[ Multiple advance. The loan will be funded in multipie advances, with interest only accruing on
amounts advanced, In giving you disclosures, we estimated that one-half of the loan amount
is outstanding during the loan period.

discretion, be allowed to assume this loan on its original terms.

Property inserance. You may obtain property insurance from anyone you want that. is
acceptable to us. : .

[ Assumption. Someone buying your house might, under certain circumstances and at our

Pregayment. If you pay off early, you will not have to pay a penalty.
[J The fixed loan fee is not subject to refund.
Security. You are giving us as collateral your deposit accounts and other property with us (e.g.,
items, money, instruments, certificates of deposit) and:
[ the goods or property being purchased;
3 the house and lot being [Tpurchased, [limproved;
R®_ CITY RESOIITTTON
- Collateral securing other loans with us may also secure this loan.
Flling fees: 3 N/A
See your contract documents for any additional information about nonpayment, default, any

required payment in full before the scheduled date, and prepayment refunds.
“E” means an estimate.

Your signatures for the note and to acknowledge receipt by you of a completed copy of this document and refated documents are made below. This document has been signed in the county of the Bank's

address unless otherwise specified:

County, Texas.

SEPTEMBER 421

Executed A 1 . 19__86 See NOTICE TO
; Y 4 t, a % Y

o Dilist Adlen

MAGNOLIA SESQUICENTENRIAMMUSEUM

000 70015 (12/85)

COSIGNER on reverse side prior to signing this document.

your signature



